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: +86-21-5208-0101

A

i Asia Sermkij Leasing Public Company Limited

: 24F., Sathorn City Tower, 175 South Sathorn Road, Tungmahamek, Sathorn,
Bangkok 10120, Thailand

: +66-2-679-6226

i : Bangkok Grand Pacific Lease Public Company Limited

: 10/1F., Sathorn City Tower, 175 South Sathorn Road, Tungmahamek,

Sathorn, Bangkok 10120, Thailand

% 7% - 166-2-679-6226

i - Chailease Capital (Thailand) Co., Ltd. (/= Chailease JLK Capital Co., Ltd.)
: No. 984/8 Rama VI Road, Thanon Phetchaburi, Ratchathewi, Bangkok

10400, Thailand

i . SK Insurance Broker Co., Ltd.

: 25/1F., Sathorn City Tower, 175 South Sathorn Road, Tungmahamek,
Sathorn, Bangkok 10120, Thailand

A

i : Chailease International Leasing Company Limited

: 28F., Saigon Trade Centre, 37 Ton Duc Thang St., Ben Nghe Ward, District
1, Ho Chi Minh City, Vietnam

: +84-28-7301-6010

i - Chailease International Trading Company Limited

: 28F., Saigon Trade Centre, 37 Ton Duc Thang St., Ben Nghe Ward, District
1, Ho Chi Minh City, Vietnam

: +84-28-3910-1518

: Chailease Berjaya Credit Sdn. Bhd.

: A-11-01, Level 11, Block A, PJ8, No.23 Jalan Barat, Seksyen 8, 46050
Petaling Jaya, Selangor, Malaysia

L 1 +60-3-7969-1128

i+ Chailease International Company (Malaysia) Ltd.

Ht : Tiara Labuan, Jalan Tanjung Batu, 87000F.T. Labuan, Malaysia

i : Chailease Agency Sdn. Bhd.

#t Lot 6.08, 6th floor, Plaza First Nationwide, No. 161, Jalan Tun H.S. Lee,

50000 Kuala Lumper
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: +60-3-7666-0888

: Chailease Services Sdn. Bhd.

: Lot 6.08, 6th floor, Plaza First Nationwide, No. 161, Jalan Tun H.S. Lee,
50000 Kuala Lumper

: +60-3-7666-0888

: Chailease International Financial Services (Labuan) Corp.

: Tiara Labuan, Jalan Tanjung Batu, 87000 F.T. Labuan, Malaysia

: Chailease Royal Leasing Plc.

: 3F, No.216B, Norodom Blvd(41), Sangkat Tonle Basak, Khan Chamkar
Mon, Phnom Penh, Cambodia

: +855-23-901-728

: Chailease Royal Finance Plc.

: Keystone Building, 12F, No. 146, Preah Norodom Blvd, Sangkat Tonle
Bassak, Khan Chamkar Mon, Phnom Penh, Cambodia

: +855-23-973-328

®Chailease Royal Insurance Broker Plc.

# 4t 1 146, Norodom Blvd, Phum 7, Tonle Basak, Chamkar Mon, Phnom Penh,
12301, Cambodia
@ 3% . +855-23-973-310
GEE: ?? F o
Z #¢ - Chailease Berjaya Finance Corp.
# 4t 1 5F, 45 San Miguel Building, San Miguel Ave., Ortigas Center, Pasig City,
Metro Manila, Philippines
T 35 | +63-2723-6388
OESERNE
% # - Grand Pacific Financing Corp.
# 4t 1 901 Corporate Center Drive, #300, Monterey Park, CA 91754, U.S.A.
35 | +1-323-780-8881
& # - Grand Pacific Holdings Corp.
# 4t 901 Corporate Center Drive, #300, Monterey Park, CA 91754
TE -
& # + Grand Pacific Main Street Development, Inc.
# 4t 901 Corporate Center Drive, #300, Monterey Park, CA 91754
TE -
(C)EIRTE S A
& # + Chailease International Financial Services (Singapore) Pte. Ltd.
# 4t 80 Robinson Road, #02-00, Singapore(068898)
3% | +65-6955-7735



(10)er R 5+ 2 &
& # - PT Chailease Indonesia Finance (/= PT Chailease Indosurya Finance)
# gt @ Menara BCA Grand Indonesia, 45/F & 50/F, Jalan M.H. Thamrinl RT. 1

RW. 5 Menteng, Menteng Jakarta Pusat Dki Jakarta
T35 ¢ +62 21-2509-6888
AD)F E+ =&
® ¢ # - Chailease Management Consulting Co., Ltd.
# 4t @ 31/F Tower two Times Square 1 Matheson Street Causeway Bay HK

[ S
L oEe ot

@ ¢ 4 - Chailease International Company (Hong Kong) Ltd.
# 4t @ 31/F Tower two Times Square 1 Matheson Street Causeway Bay HK

G S
LU

(12)ER3 27
# #L - Chailease International Company (UK) Limited
# gt 1 22 Upper Ground, London, SE1 9PD, UK

G
oee

(I)H & F2F 2 F

# #L - Chailease International Financial Services Co., Ltd.

# 4t Vistra Corporate Services Centre, Wickhams Cay Il, Road Town, Tortola,
VG1110, British Virgin Islands

o ar
Lo
@ % 4 : Chailease International Financial Services (Liberia) Corp.
# 4t @ 80 Broad Street, City of Monrovia, County of Montserrado, Republic of
Liberia

®Chailease International Fortune Corp (Liberia)

# ut @ 80 Broad Street, City of Monrovia, County of Montserrado, Republic of
Liberia
@ % 4 : My Leasing (Mauritius) Corp.

# 4t ¢ 10th Floor, Raffles Tower, 19 Cybercity, Ebene, Mauritius

® & # : Golden Bridge (B.V.1.) Corp.
# gt @ Palm Grove House, P.O. Box 438, Road Town, Tortola, British Virgin Is-
lands
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2021 £ 5 1=t mFEFEE DG 2024 & 12 * 6,030,000

Hi i 3rd
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B EEL S
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B 2022 & 1~2 * 022 & 3 7 ~2022 & 6 !
‘ (7 % ) (FF 7 %)
B4~ IR & R (A) 46,374,548 47,908,709
R ERES (=) 81,444,797 187,304,665
At 1(C) 96,585,565 214,293,651
B & IR £ 4% (D) 10,000,000 10,000,000
B4 2P (E) 81,559,756 122,002,032
R4 45 (724 (A)+(B)-(C)- (60,325.976) (111,082,309)
(D)-(E) .
FEYEAREN ¥ -
z])z% :",\‘ 1&% fiﬁ'_’g 31 2\ é’] f;g‘; - 8,000,000
RITEHESFLFG 98,234,685 140,157,929

d A2 7 2022 & 2 2023 £ 2 R AT A TERIA L 0 A2 2022 £ 3 0
2 P4 3R & 4R3R 47,908,709 + ~ g7 2022 # 3 % 3 6 7 2 Lp 4 ~ 187,304,665
LB 235213374 Ao derp LR IR ) 214,203,651 i 0 24§ 2022
#5 7 BOMIRL £ 4RFE 5 10,000,000 o~ FEt I aBALE A0 E o @ 122,002,032
HA2022 # 3% 360 RIRT £4% T 111,082,300 # o R £44 T 3F
BMuREERL B #RFFETEL G APFLYRLT & MR T f s
B MEHRE R R R @S AT RIPERE RS F 7Y EAREP §
I mifEemda > far4 % 8000000 =~ » NEHF 44 BET 2EHHE o

D)sl7 otz P SFERE ARk- ER 2! 2R AL IR E 40T ¢

20



2022 # BRI £ T X ARR A
B prd s
S 1° 2 3 4 5% 6" 7 8 9 10 * 11 H 12 B 2022 4F

Prmgr Ny REHTL 46,374,548| 39,574,163| 47,908,709| 48,640,119| 56,029,228| 49,794,660| 47,075,620 50,435,791 47,766,836| 55,432,997 53,773,443| 50,035,706 46,374,548
el AR T RBRE T2

e T AR 78 IR 30,446,218 36,415,849 37,185,193| 37,557,045| 37,932,615 38,311,941 38,695,060 39,082,011| 39,472,831| 39,867,559| 40,266,235 40,668,897 455,901,454

s FERTAEIEAE RS E2RE | 1,604,962 104,105 3,149,636| 2,161,132| 2,172,743| 1,184,470| 1,196,315 1,208278| 1,220,361| 1,232,565 1,244,891 1,257,340 17,736,798

JoB ] L T~ 4,906,698| 4,806,245 5,241,602 5,269,541| 5,359,332| 5,408,299| 5,383,815 5,413,691 5,467,076] 5,501,445 5551,952| 5,612,006 63,921,702

B ORFNe ~ BER B e~ [T A w e ¥)| 1553665| 1,607,055 1569,202| 1,584,738 1,600,585 1,616,591 1632757| 1,649,085 1665576 1,682,232 1,699,054 1,716,045 19,576,585

&3 38,511,543 42,933254| 47,145,633| 46,572,456| 47,065,275 46,521,301 46,907,947| 47,353,065 47,825844| 48,283,801| 48,762,132 49,254,288 557,136,539
FoARTERBRAEL N3

FTH AAE K AR 47,554,719| 34,521,532| 44,713,364| 45,160,498| 45,205,658| 46,335,799| 46,011,448| 46,471,562| 47,865,709 47,722,112| 49,153,775 47,679,162 548,395,338

LY 2 E A 2,297,301 1,003,698 1,400,418 426,823 1,421,969| 1,366,264 1,413,589 2,333,941| 2,392,290 2,440,136| 2,586,544| 2,457,217 21,540,190

LR 284 - RS 2R 798591 1,526,810| 3,716,552| 3,728,718| 3,742,234| 3,779501| 3,753,911 3,266,450| 3,304,444 3,830,533| 3,370,449| 3,397,858 38,216,051

AHFFIEEILCFERD 2,512,762 642,819 732,540 662,819 643,432 702,450 675,701 678,087 720,490 683,262 683,815 753,631 10,091,808

L A4 726,946 741,979 921,273 908,350 945,534 993,861| 1,000,334 1,061,489 1,021,849 1071526 1,182,345 1,200,419 11,775,905

Ly 472,728 440,046 453,996 456,116 457,394 458,249 452,682 454,795 456,112 456,538 455,258 476,521 5,490,435

LRI AI(F A E) - - - - 354873 | 9,142,207 - - - - - 9,497,170

#w L (g i) 2,641,512 704,122 587,333 593,206 2,282,951 1,141,476 711,847 1,152,891 593,551 678,628 554,088 599,487 12,241,092

&3+ 57,004,559| 39,581,006 52,525,476 51,936,530 55,054,045 54,777,600| 63,161,809| 55,419,215 56,354,445 56,882,735 57,986,274| 56,564,295 657,247,989

B RB MR 4 T4 10,000,000 10,000,000| 10,000,000 10,000,000| 10,000,000| 10,000,000 10,000,000] 10,000,000 10,000,000 10,000,000] 10,000,000 10,000,000 10,000,000

A% T & JGE 5=3+4 67,004,559| 49,581,006| 62,525,476 61,936,530| 65,054,045 64,777,600 73,161,809| 65,419,215 66,354,445| 66,882,735 67,986,274 66,564,295 667,247,989

BRI AR (R)-6=1+2-5 17,881,532 32,926,411| 32,528,866 33,276,045| 38,040,458| 31,538,361 20,821,758| 32,369,641| 29,238,235| 36,834,063| 34,549,301 32,725,699]  1,250,759,076

P 4T

FREIZE PG (77,490,746)| (4,069,010 (22,117,067)| (31,114,388)| (34,979,446)| (33,791,131)| (34,206,791)| (37,702,516)| (25,789,070)| (30,839,937)| (27,572,515)| (29,047,370)|  (388,719,987)

AT AR 2P G 89,183,377| 9,051,308| 28,228,320 35,867,571| 36,733,648| 39,328,390 42,820,824| 43,099,711| 41,983,832| 37,779,317| 33,058,920 38,354,206 475,489,424

PARURFEFIE PG 8,000,000 8,000,000

dARELI AR T - - - - - -| 11,000,000 - - - - - 11,000,000

Hw g piaeEz(2) .

& 3+ Sub-Total 11,692,631 4,982,298 6,111,253 12,753,183| 1,754,202| 5,537,259 19,614,033| 5,397,195 16,194,762 6,939,380| 5,486,405 9,306,836 105,769,437

AR & ARER 8=14243+7 39,574,163| 47,908,709| 48,640,119| 56,029,228| 49,794,660 47,075,620| 50,435,791| 47,766,836 55,432,997| 53,773,443| 50,035,706 52,032,535 52,032,535
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2023 & RIL £ T L IR

H o ad A
PR 17 27 37 47 57 67 77 8’ 97 10 ® 11 »® 12 2023 > #
WAREE HFRERE L 52,032,535| 52,077,196| 56,316,575 53,417,612| 52,399,039| 53,426,517 49,505,717| 47,950,526| 49,380,302 49,382,511| 52,067,775 51,637,955 52,032,535
bo LR RABOIR £ 4T 2
Y REE R 41,213,860| 41,007,791| 41,554,425 42,102,943| 42,654,492 43,200,000| 42,762,075| 42,604,725 42,345,243| 43,969,932| 43,323,631| 45,982,814 512,730,931
R A FERBTALARAE ~ fus 2 KA 1,320,207 1,386,217| 1483252 1,561,864| 1,657,138| 1,761,538 1,884,846| 2,016,785 2,137,792| 2,266,060 2,379,363| 2,478,531 22,333,593
fe B4 4T~ 5801,131| 5714114 5956964| 5927,179] 6,133445 6,394,116 6,374,934| 6,582,119 6,855,935 6,835,367| 7,077,048 7,299,713 76,952,065
B (R~ BER F e~ IF A ® e ®)| 1735584 1648805 1,767,692 1795001 1,817530| 1,838,068 1,860,676| 1,879,841 1,901,835| 1,904,688] 1,910,402 1,948,329 22,008,541
&3+ 50,070,782 49,756,927| 50,762,333| 51,387,077| 52,262,605| 53,202,722 52,882,531| 53,083,470| 53,240,805 54,976,047| 54,690,444| 57,709,387 634,025,130
BT EBRERL N3
RTH AZAE T 2 HEAT 47,583,804| 46,096,969 51,247,416| 50,272,364| 52,143,715 54,569,353| 55,028,842| 56,533,938| 58,492,652| 61,017,869| 62,756,082 63,596,469 659,339,473
LY & T A 1,581,789 1,037,637| 1,922,291 1,248,696 1,422,602| 1,868,761 1,953,714| 2,338,816| 3,072,540 2,780,886| 3,236,544| 2,762,217 25,226,493
ER N A R 3,161,944| 1,101,372 1,083,552 928,718 1,034,234| 1,145135| 1,056,277 1,076,450] 1,114,444| 1,140,533 1,180,449] 1,320,070 15,343,178
A HFFIEEICE LD 2,831,662 785,880 768,659 732,840 735,064 800,450 743,046 744,620 802,824 744,098 745,851 841,631 11,276,625
EaG R U 1,196,818 1,195023| 1,200,998 1,199,197| 1,202,195 1,208,206 1,206,394| 1,209,410 1,214,852 1,223,026] 1,227,307| 1,243,803 14,527,229
Aeg 490,817 480,765 492,878 493,988 506,101 518,214 530,327 542,440 554,553 566,666 578,779 590,176 6,345,704
A A7 AR ) - - - - 350,000 - -| 11,663,062 - - - - 12,013,062
B L (F A AR) 647,472 645,530 654,594 661,795 2,819,541| 1,213,810 712,280 712,280 1,019,075 720,115 728,036 736,044 11,270,572
&3+ 57,494,306] 51,343,176| 57,370,388| 55,537,598| 60,213,452| 61,323,929 61,230,880| 74,821,016| 66,270,940 68,193,193| 70,453,048| 71,090,410 755,342,336
L R MR & 4REE-4 10,000,000 10,000,000] 10,000,000 10,000,000 10,000,000| 10,000,000 10,000,000| 10,000,000 10,000,000 10,000,000| 10,000,000 10,000,000 10,000,000
TR T & QG 5=3+4 67,494,306| 61,343,176| 67,370,388| 65,537,598| 70,213,452| 71,323,929 71,230,880| 84,821,016/ 76,270,940 78,193,193| 80,453,048| 81,090,410 765,342,336
FE T T L R & YR (FRM)-6=1+2-5 34,609,011 40,490,947| 39,708,520 39,267,091| 34,448,192| 35,305,310 31,157,368| 16,212,980 26,350,167| 26,165,365| 26,305,171| 28,256,932|  (79,284,671)
f i AT
FREHZE PG (30,018,791)| (29,092,838)| (34,519,731)| (33,735,623) | (36,755,323)| (39,127,983)| (37,827,983) | (38,932,822)| (40,732,822)| (39,312,150) | (41,726,143)| (40,176,226)|  (441,958,435)
RH AR P 37,486,976| 34,918,466 38,228,823| 36,867,571| 45733,648| 43,328,390 44,621,141| 62,100,144| 53,765,166 55,214,560| 57,058,927| 56,465,042 565,788,854
PARRRE TR PR -
R S E By - - - - - - - - - . . - -
B adEi(l) -
&3 7,468,185 5,825,628] 3,709,092 3,131,948| 8978,325| 4,200,407 6,793,158| 23,167,322| 13,032,344| 15902,410| 15,332,784| 16,288,816 123,830,419
BRI & AR7E 8=142-3+7 52,077,196| 56,316,575| 53,417,612 52,399,039 53,426,517| 49,505,717| 47,950,526 49,380,302 49,382,511| 52,067,775| 51,637,955 54,545,748 54,545,748
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. - - e e 2022 & B
- flZx | THHF BTN B NN 3 NENE &1 5o %
P - ¥ ik FE
(%) (G-) g i# o) R AT
. e i 2021/8/4~ s % & 6,429 6,429
s ZT4L T . Fz -
¢ ATELE | 101 | 500 0ey | 202212121 tCRES N FERLE 180,000 180.000
<40 2021/10/7~ & s % & 15,000 15,000
WL | 122 | ey | 20222124 Eix FERLE 220,000 220,000
- 2021/6/13~ . % & 20,000 20,000
b Ag i3 b iE :
BEE | 180 | ey | 202202121 | @ik FERAE 560,000 560,000
: - 2021/7/30~ - i& 10,000 10,000
B RA4LT . T3 -
BAEE | LI | 000 ey | 202212125 R A s Ty 280,000 280,000
_ 2022/2/14~ s % £ 10,000 10,000
FoqL 49 5 B3
P e | 108 | o aog | 202212118 Eix FERLE 280,000 280,000
. 2021/5/18~ R % & 10,000 10,000
L 4T & 3
LT | 125 | S0 e | 202202117 | B E FERAE 280,000 280,000
£ £ 71,429 71,429
o dr & AT 2,000,000 2,000,000
- RN ETpRELE o
Mo I ITEAE NG R EFEALITERL 1283 -
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B Rz ERZAUDHPFTALALZ FEHEL
- AP FAL G A—AEH R EER

i 3rd =
# R BiTZ ERMIAT R
BPp 2019 =& & 2020 & & 2021 # B
i & A 367,117,216 437,984,422 511,789,886
*oB A~ R A 34,476,923 44,043,357 52,240,669
# A5 A 75,308 97,776 93,845
H fa V-3 95,668,412 111,198,279 149,102,516
7 A iF 497,337,859 593,323,834 713,226,916
. N A e 324,375,686 376,068,056 423,903,922
wEER 2 fs 330,485,406 383,155,847 X2
2t ! # & 99,024,153 117,276,908 172,808,731
e 2 KL 423,399,839 493,344,964 596,712,653
2 fs 429,509,559 500,432,755 X2
ﬁﬁ?fi@y*’?" = 18 & 69,761,962 95,495,740 109,624,067
% * 13,282,000 15,313,280 16,003,944
™ ~ & 17,379,467 30,883,964 31,050,217
2 KL 42,383,770 52,605,790 66,533,021
S
2 fs 35,742,770 44,827,335 L2
H i S (3,283,275) (3,307,294) (3,963,115)
A ES 4,176,058 4,483,130 6,890,196
fo KL 73,938,020 99,978,870 116,514,263
ko is 67,828,300 92,891,079 L2
Tl FH KR AP PIRdE 2 o

221 ERFALSFE N ASETEEE LKL LB -
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S MPREFE AR EHABEERER

B AL AT AL R A

=R BATZ &R MIETH
57 2019 & & 2020 = B 2021 # &
¥ f< » 59,132,232 59,477,759 72,159,554
¥ ¥ < 11 35,644,180 42,710,734 52,671,434
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Taiwan

Non-Bank FI Ratings Navigator
Finance & Leasing Companies

Credit-Relevant ESG Derivation

Chailease Holding Company Limited has 4 ESG potential rating drivers

Governance is minimally relevant to the rating and is not currently a driver.

Environmental (E)
General Issues E Score

L . ’ Reg yrisks, emissit fines or costs related to owned
EHSEEEB QALY 2 equipment, which could impact asset demand, profitability, etc.

Operating Environment

inor of assets with bell

ge energylffuel

Energy Management 2 efficiency which could impact future valuation of these assets Risk Appetite
Water & Wastewater Management 1 na. na.
Waste & Hazardous Materials

i na. na.

Management; Ecological Impacts

Impact of extreme weather events on assets and/or operations and

Exposure to Environmental Impacts 2 or risk appetite & risk; credit Company Profile; Asset Quality
concentrations
Social (S)
General Issues S Score Sector-Specific Issues Reference S Scale
Human Rights, Community 1 na. na.

Relations, Access & Affordability

Fair Iending practices; pricing transparency;

Operating Environment; Risk Appetite;
2 ion practices; P 9 Aop

Customer Welfare - Fair Messaging,

data protection;

Privacy & Data Securil Asset Quali
< vy Iegallregulaloryﬂnes stemming from any of the above Quality
- " Company Profile; Management &
q q Impact of labor includin and . ™
Labor Relations & Practices 2 corpnposin'on 9 Strategy; Earnings & Profitability;
Capitalization & Leverage; Funding,
Employee Wellbeing 1 na. na.
ST i S S 2 Shiftin social or consumer preferences as a result of an institution's social Company Profile; Eamings & Profitability

positions, or social and/or political disapproval of core activities

Governance (G)

General Issues G Score Sector-Specific Issues Reference G Scale
Management Strategy 3 Operational implementation of strategy Management & Strategy
Board i an
Governance Structure 3 protection of creduor/s!akeholder rights; legal I risks; i 1t & Strategy
continuity; key person risk; related party transactions
o] izat H i relative to business model; .
ey Sl 3 opacity; intra-group dynamics; ownership Company Profile
Financial Transparency 3 Quality and timing of financial reporting and auditing p 1t & Strategy

Sector-Specific Issues Reference E Scale

Overall ESG Scale

key driver 0 issues
driver 0 issues
otential :
P 4 issues
driver
6 issues
not a rating
driver
4 issues

How to Read This Page
ESG scores range from 1 to 5 based on a 15-level color gradation.
Red (5) is most relevant and green (1) is least relevant.

The Environmental (E), Social (S) and Governance (G) tables
break out the individual components of the scale. The right-hand box
shows the aggregate E, S, or G score. General Issues are relevant
across all markets with Sector-Specific Issues unique to a particular
industry group. Scores are assigned to each sector-specific issue.
These scores signify the credit-relevance of the sector-specific
issues to the issuing entity's overall credit rating. The Reference box
highlights the factor(s) within which the corresponding ESG issues
are captured in Fitch's credit analysis.

The Credit-Relevant ESG Derivation table shows the overall ESG
score. This score signifies the credit relevance of combined E, S and
G issues to the entity's credit rating. The three columns to the left of
the overall ESG score summarize the issuing entity's sub-component
ESG scores. The box on the far left identifies some of the main ESG
issues that are drivers or potential drivers of the issuing entity's credit
rating (corresponding with scores of 3, 4 or 5) and provides a brief
explanation for the score.

Classification of ESG issues has been deweloped from Fitch's

sector ratings criteria. The General Issues and Sector-Specific

Issues draw on the i by the United

Nauons Principles for Responsible Investing (PRI) and the
ility Accounting Board (SASB).

Sector references in the scale definitions below refer to Sector as
displayed in the Sector Details box on page 1 of the navigator.

CREDIT-RELEVANT ESG SCALE

How relevant are E, S and G issues to the overall credit rating?
Highly relevant, a key rating driver that has a significant impact on
the rating on an individual basis. Equivalent to “higher" relative
importance within Navigator.

Relevant to rating, not a key rating driver but has an impact on the
rating in combination w ith other factors. Equivalent to "moderate”
relative importance w ithin Navigator.

Minimally relevant to rating, either very low impact or actively
managed in a way that results in no impact on the entity rating.
Equivalent to "low er" relative importance w ithin Navigator.

Irrelevant to the entity rating but relevant to the sector.

Irrelevant to the entity rating and irrelevant to the sector.

MN :
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Chailease Finance Co, Ltd

Non-Bank Financial Institutions
Taiwan, China

Non-Bank FI Ratings Navigator
Finance & Leasing Companies

Credit-Relevant ESG Derivation

Chailease Finance Co, Ltd. has 4 ESG potential rating drivers

Governance is minimally relevant to the rating and is not currently a driver.

Environmental (E)

General Issues E Score Sector-Specific Issues
ERS i s &A@y 2 eq:ipmen{,rivj:lf:h could im pa’t‘l‘fs:;ldem and, prcouﬁf:birl‘ielly?':tg.w ouned
Energy Management 2 efﬁciencywhiicnhoguuld imp;c!%;i:i:hﬁ::): olf these asuse‘s
Water & Wastewater Management il na.

Waste & Hazardous Materials

Management; Ecological Impacts 3 na.

Impact of extreme weather events on assets and/or operations and

Exposure to Environmental Impacts 2 risk appetite & o phe risk; credit
concentrations
Social (S)
General Issues S Score Sector-Specific Issues
Human Rights, Community 1 na.

Relations, Access & Affordability

Customer Welfare - Fair Messaging, Fair Iendlng practices; pricing transparency;

. ) 2 tion practices; data i

Privacy & Data Securi : o '
Y v legallregulatory fines stemming from any of the above
Labor Relations & Practices 2 Impact qfllabor including and
composition
Employee Wellbeing 1 na.
9 Shiftin social or as aresultofani i social

Exposure to Social Impacts 2 . N o N o

P P positions, or social and/or political disapproval of core activities

Governance (G)

General Issues G Score Sector-Specific Issues
Management Strategy 3 Operational implementation of strategy
Board il 1ce and ownership
Governance Structure 3 protection of creditor/stakeholder rights; legal /compliance risks; business
continuity; key person risk; related party transactions
Organizational structure; relative to model;
Group Structure 3 9 o PP N
opacity; intra-group dynamics; ownership
Financial Transparency 3 Quality and timing of financial reporting and auditing processes

Reference

Operating Environment

Risk Appetite

na.

na.

Company Profile; Asset Quality

Reference

na.

Operating Environment; Risk Appetite;
Asset Quality

Company Profile; Management &
Strategy; Earnings & Profitability;
Capitalization & Leverage; Funding,
na.

Company Profile; Earnings & Profitability

Reference

Management & Strategy

Management & Strategy

Company Profile

Management & Strategy

Overall ESG Scale

key driver 0 issues
driver 0 issues
otential :
P : 4 issues
driver
6 issues
nota rating
driver
4 issues

E Scale
How to Read This Page
ESG scores range from 1 to 5 based on a 15-level color gradation.
Red (5) is most relevant and green (1) is least relevant.

The Environmental (E), Social (S) and Governance (G) tables
break out the individual components of the scale. The right-hand box
shows the aggregate E, S, or G score. General Issues are relevant
across all markets with Sector-Specific Issues unique to a particular
industry group. Scores are assigned to each sector-specific issue.
These scores signify the credit-relevance of the sector-specific
issues to the issuing entity's overall credit rating. The Reference box
highlights the factor(s) within which the corresponding ESG issues
are captured in Fitch's credit analysis.

The Credit-Relevant ESG Derivation table shows the owerall ESG
score. This score signifies the credit relevance of combined E, S and
G issues to the entity's credit rating. The three columns to the left of
the overall ESG score summarize the issuing entity's sub-component
ESG scores. The box on the far left identifies some of the main ESG
issues that are drivers or potential drivers of the issuing entity's credit
rating (corresponding with scores of 3, 4 or 5) and provides a brief
explanation for the score.

S Scale

Classification of ESG issues has been deweloped from Fitch's
sector ratings criteria. The General Issues and Sector-Specific
Issues draw on the classification standards published by the United
Nations Principles for Responsible Investing (PRI) and the
Sustainability Accounting Standards Board (SASB).

Sector references in the scale definitions below refer to Sector as
displayed in the Sector Details box on page 1 of the navigator.

CREDIT-RELEVANT ESG SCALE

How relevant are E, S and G issues to the overall credit rating?
Highly relevant, a key rating driver that has a significant impact on
the rating on an individual basis. Equivalent to "higher" relative
importance within Navigator.

Relevant to rating, not a key rating driver but has an impact on the
rating in combination w ith other factors. Equivalent to "moderate”
relative importance w ithin Navigator.

Minimally relevant to rating, either very low impact or actively
managed in a way that results in no impact on the entity rating.
Equivalent to "low er” relative importance w ithin Navigator.

G Scale

2 Irelevant to the entity rating but relevant to the sector.

Irrelevant to the entity rating and irrelevant to the sector.
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FitChRatings Non-Bank Financial Institutions

Taiwan, China

Income Statement - R

30Jun21 31 Dec 20 31Dec 19 31Dec 18
6 months - interim 6 months - interim Year end Year end Year end
(USDm) (TWDO000) (TWDO000) (TWDO000) (TWDO000)
Audited - Audited - Audited - Audited - Audited -
unqualified unqualified unqualified unqualified unqualified
Revenue
Operating and finance lease income net of 21 592,321 1,141,254 993,405 825,856
depreciation
Gross interest, leasing and dividend income 928 25,865,536 44,076,486 37,569,990 30,436,021
Total interest expense 165 4,600,358 8,937,992 7,971,686 6,100,184
Net interest income 763 21,265,178 35,138,494 29,598,304 24,335,837
Total non-interest operating income 148 4,111,292 7,951,166 6,500,280 6,911,105
Expenses
Total non-interest expenses 227 6,324,225 12,290,324 11,069,596 9,394,652
Pre-impairment/provision operating profit 684 19,052,245 30,799,336 25,028,988 21,852,290
Impairment charges 111 3,081,061 7,123,450 4,267,311 3,782,855
Securities and other credit impairment charges n.a. n.a. n.a. 0 0
Operating profit 573 15,971,184 23,675,886 20,761,677 18,069,435
Pretax income 601 16,762,193 24,665,494 21,747,329 18,850,061
Net income 394 10,988,135 17,538,421 16,097,559 13,892,493
Fitch comprehensive income 345 9,606,506 17,329,523 14,914,300 13,200,733
Memo: EBITDA 782 21,805,043 34,478,008 30,473,055 25,229,343
Exchange rate uUsD1= usD1= usD1= UsD1=
TWD27.87 TWD28.508 TWD30.106 TWD30.735

Source: Fitch Ratings, Fitch Solutions, Chailease Holding
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FitchRatings

Balance Sheet - H1 & /%

Non-Bank Financial Institutions

Taiwan, China

30Jun21 31 Dec 20 31Dec19 31Dec 18
6 months - interim 6 months - interim Year end Year end Year end
(USDm) (TWDO000) (TWDO000) (TWDO000) (TWDO000)
Assets
Loans and leases
Gross loans 19,962 556,345,854 527,740,919 453,526,556 398,760,535
Net loans 17,813 496,443,834 469,865,935 404,212,506 343,017,259
Operating leases, net 1,609 44,851,713 41,748,002 32,145,450 7,962,913
Gross loans and leases 21,939 611,452,296 578,673,418 493,391,861 412,349,904
Loan loss allowances for receivables and loans 445 12,390,938 12,147,656 10,238,346 9,847,823
Net loans and leases 19,422 541,295,547 511,613,937 436,357,956 350,980,172
Other earning assets 291 8,118,455 5,524,900 8,514,593 4,354,916
Total earning assets 20,691 576,651,879 539,440,536 461,912,221 370,921,424
Total assets 23,152 645,237,100 593,323,834 497,337,859 400,377,709
Liabilities and equity
Debt and deposits
Total short-term debt funding 8,373 233,355,407 213,617,983 206,366,736 172,514,475
Total long-term funding 7,690 214,309,227 194,558,728 145,598,915 110,686,621
Total debt and deposits 16,063 447,664,634 408,176,711 351,965,651 283,201,096
Total interest-bearing liabilities 16,114 449,105,620 409,578,831 352,008,381 283,207,118
Total liabilities 19,436 541,677,154 493,344,964 423,399,839 336,314,610
Total equity 3,716 103,559,946 99,978,870 73,938,020 64,063,099
Total equity less non-controlling interest/minority 3,513 97,896,129 95,495,740 69,761,962 61,214,225
interest
Total liabilities and equity 23,152 645,237,100 593,323,834 497,337,859 400,377,709
Exchange rate USD1=TWD27.87 uUsD1= uUsD1= uUsD1=
TWD28.508 TWD30.106 TWD30.735

Source: Fitch Ratings, Fitch Solutions, Chailease Holding
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FitChRatings Non-Bank Financial Institutions

Taiwan, China

Summary Analytics - FFHERE

30Jun21 31 Dec 20 31Dec 19 31Dec 18

6 months - interim Year end Year end Year end
Asset quality ratios (%)
Impaired loans/gross loans 2.3 24 2.6 2.7
Annualised assets growth 17.5 19.3 24.2 22.2
Loan loss allowances for impaired loans/impaired 107 103 95 103
loans
Loan loss allowances for impaired loans/gross loans 2.4 2.5 2.5 2.8
Earnings and profitability ratios (%)
Pretax income/average assets 5.4 4.5 4.8 5.2
Non-interest expense/gross revenue 24.9 28.5 30.7 30.1
Pretax income/average equity 32.9 284 315 314
Impairment charges/average gross loans
Capitalisation and leverage ratios
Debt/tangible equity (x) 4.4 41 4.9 4.6
Equity/assets (%) 16 17 15 16
Funding, liquidity and coverage ratios
Unsecured debt/total debt 80.2 814 82.9 82.1
Short-term debt/total funding 52.1 52.3 58.6 60.9
Unencumbered assets/unsecured debt 1.5 1.4 1.3 1.2
Cash dividends paid and declared/net Income n.a. 39.4 38.0 39.0

Source: Fitch Ratings, Fitch Solutions, Chailease Holding
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FitchRatings

Income Statement - HFH 18 1

Non-Bank Financial Institutions

Taiwan, China

30Jun21 31Dec20 31Dec19 31Dec 18
6 months - interim 6 months - interim Year end Year end Year end
(USDm) (TWDm) (TWDm) (TWDm) (TWDm)
Reviewed - Reviewed - Audited - Audited - Audited -
unqualified unqualified unqualified unqualified unqualified
Revenue
Operating and finance lease income net of 19 525 1,080 921 760
depreciation
Gross interest, leasing and dividend income 385 10,729 18,258 15,809 14,444
Total interest expense 37 1,024 2,098 1,882 1,424
Net interest income 348 9,705 16,160 13,927 13,021
Total non-interest operating income 80 2,227 4,507 3,291 3,039
Expenses
Total non-interest expenses 119 3,323 6,549 5,723 5,812
Pre-impairment/provision operating profit 309 8,608 14,119 11,495 10,247
Impairment charges 56 1,557 2,769 2,205 2,212
Operating profit 253 7,051 11,350 9,290 8,035
Pretax income 256 7,136 11,357 9,466 8,270
Net income 203 5,646 8,985 7,978 6,650
Fitch comprehensive income 200 5,582 8,628 7,769 6,727
Memo: EBITDA 300 8,366 13,844 11,662 9,764
Exchange rate uUsD1= uUsD1= uUsD1= UsD1=
TWD27.87 TWD28.508 TWD30.106 TWD30.735

Source: Fitch Ratings, Fitch Solutions, Chailease Finance
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FitChRatings Non-Bank Financial Institutions

Taiwan, China

Balance Sheet - H1#H #1 A1

30Jun21 31 Dec 20 31Dec19 31Dec 18
6 months - interim 6 months - interim Year end Year end Year end
(USDm) (TWDm) (TWDm) (TWDm) (TWDm)
Assets
Loans and leases
Gross loans 8,882 247,531 222,920 191,973 197,927
Net loans 8,239 229,616 207,102 178,673 170,445
Operating leases, net 1,586 44,196 38,055 31,477 7,165
Gross loans and leases 10,793 300,812 269,015 230,171 209,801
Loan loss allowances for receivables and loans 171 4,778 4,410 3,837 3,528
Net loans and leases 9,825 273,812 245,158 210,150 177,610
Other earning assets 142 3,954 2,823 6,517 2,783
Total earning assets 11,009 306,809 271,288 234,420 196,496
Total assets 12,433 346,500 301,266 253,661 211,041
Liabilities and equity
Debt and deposits
Total short-term debt funding 5,214 145,306 122,809 110,940 97,997
Total long-term funding 4,321 120,415 105,514 82,294 62,586
Total debt and deposits 9,534 265,721 228,324 193,234 160,583
Total interest-bearing liabilities 9,535 265,742 228,337 193,234 160,583
Total liabilities 10,792 300,765 255,812 217,785 179,298
Total equity 1,641 45,734 45,453 35,876 31,743
Total equity less non-controlling interest/minority 1,641 45,734 45,453 35,876 31,743
interest
Total liabilities and equity 12,433 346,500 301,266 253,661 211,041
Exchange rate USD1= UsSD1= UsSD1= uUsD1=
TWD27.87 TWD28.508 TWD30.106 TWD30.735

Source: Fitch Ratings, Fitch Solutions, Chailease Finance
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FitchRatings

Summary Analytics - H#H8 f1

Non-Bank Financial Institutions

Taiwan, China

30Jun21 31 Dec 20 31Dec 19 31Dec 18

6 months - interim Year end Year end Year end
Asset quality ratios (%)
Impaired loans/gross loans 2.5 25 2.8 2.7
Annualised assets growth 30.0 18.8 20.2 22.0
Loan loss allowances for impaired loans/impaired loans 82 83 76 75
Loan loss allowances for impaired loans/gross loans 2.0 2.1 2.1 2.0
Earnings and profitability ratios (%)
Pretax income/average assets 4.4 4.1 4.1 4.3
Non-interest expense/gross revenue 27.9 317 33.2 36.2
Pretax income/average equity 31.3 27.9 28.0 28.4
Impairment charges/average gross loans 14 14 1.2 14
Capitalisation and leverage ratios
Debt/tangible equity (x) 5.8 5.0 54 5.1
Equity/assets (%) 13.2 15.1 14.1 15.0
Funding, liquidity and coverage ratios
Unsecured debt/total debt 94.6 94.3 92.9 93.8
Short-term debt/total funding 54.7 53.8 57.4 61.0
Unencumbered assets/unsecured debt 12 1.2 1.2 1.1
Cash dividends paid and declared/net Income n.a. 59.0 57.7 63.2

Source: Fitch Ratings, Fitch Solutions, Chailease Finance
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The ratings above were solicited and assigned or maintained at the request of the rated
entity/issuer or a related third party. Any exceptions follow below.

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers. Please read these
limitations and disclaimers by following this link: https://www fitchratings.com/understandingcreditratings. In
addition, the following https://www fitchratings.com/rating-definitions-document details Fitch's rating
definitions for each rating scale and rating categories, including definitions relating to default. Published ratings,
criteria, and methodologies are available from this site at all times. Fitch's code of conduct, confidentiality, conflicts
of interest, affiliate firewall, compliance, and other relevant policies and procedures are also available from the
Code of Conduct section of this site. Directors and shareholders’ relevant interests are available at
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the rated entity or its related third parties. Details of permissible or ancillary service(s) for which the lead analyst
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entity summary page for this issuer on the Fitch Ratings website.

Inissuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies on factual information it receives
from issuers and underwriters and from other sources Fitch believes to be credible. Fitch conducts a reasonable investigation of the factual
information relied upon by it in accordance with its ratings methodology, and obtains reasonable verification of that information from
independent sources, to the extent such sources are available for a given security or in a given jurisdiction. The manner of Fitch's factual
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Further, ratings and forecasts of financial and other information are inherently forward-looking and embody assumptions and predictions
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The information in this report is provided "as is" without any representation or warranty of any kind, and Fitch does not represent or warrant
that the report or any of its contents will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the
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United Kingdom, or the securities laws of any particular jurisdiction. Due to the relative efficiency of electronic publishing and distribution,
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ENTITY/DEBT RATING PRIOR
Fina Finance & Natl A+(twn) Rating Outlook Stable  Affirmed A+
Trading Co., LT (twn) Rating
Ltd. Outlook
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Natl F1(twn) Affirmed F1(twn)

ST
Chailease LT BBB Rating Outlook Stable Affirmed BBB Rating
Finance Co, IDR Outlook
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ST F3 Affirmed F3
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PARTICIPATION STATUS

The rated entity (and/or its agents) or, in the case of structured finance, one or more of
the transaction parties participated in the rating process except that the following
issuer(s), if any, did not participate in the rating process, or provide additional
information, beyond the issuer’s available public disclosure.

APPLICABLE CRITERIA

Non-Bank Financial Institutions Rating Criteria (pub. 29 Feb 2020) (including rating
assumption sensitivity)

ADDITIONAL DISCLOSURES

Solicitation Status

Endorsement Policy

ENDORSEMENT STATUS

Chailease Finance Co, Ltd. EU Endorsed, UK Endorsed
Chailease Holding Company Limited EU Endorsed, UK Endorsed
Chailease International Finance Corporation EU Endorsed, UK Endorsed
DISCLAIMER

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND
DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY
FOLLOWING THIS LINK:
HTTPS://WWW.FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN
ADDITION, THE FOLLOWING HTTPS:/WWW.FITCHRATINGS.COM/RATING-
DEFINITIONS-DOCUMENT DETAILS FITCH'S RATING DEFINITIONS FOR EACH
RATING SCALE AND RATING CATEGORIES, INCLUDING DEFINITIONS RELATING
TO DEFAULT. PUBLISHED RATINGS, CRITERIA, AND METHODOLOGIES ARE
AVAILABLE FROM THIS SITE AT ALLTIMES. FITCH'S CODE OF CONDUCT,
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CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE,
AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM
THE CODE OF CONDUCT SECTION OF THIS SITE. DIRECTORS AND
SHAREHOLDERS RELEVANT INTERESTS ARE AVAILABLE AT
HTTPS://WWW.FITCHRATINGS.COM/SITE/REGULATORY. FITCH MAY HAVE
PROVIDED ANOTHER PERMISSIBLE SERVICE OR ANCILLARY SERVICE TO THE
RATED ENTITY OR ITS RELATED THIRD PARTIES. DETAILS OF PERMISSIBLE
SERVICE(S) FOR WHICH THE LEAD ANALYST IS BASED IN AN ESMA- OR FCA-
REGISTERED FITCH RATINGS COMPANY (OR BRANCH OF SUCH A COMPANY) OR
ANCILLARY SERVICE(S) CAN BE FOUND ON THE ENTITY SUMMARY PAGE FOR
THIS ISSUER ON THE FITCH RATINGS WEBSITE.

READ LESS

COPYRIGHT

Copyright © 2021 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its subsidiaries. 33
Whitehall Street, NY, NY 10004. Telephone: 1-800-753-4824, (212) 908-0500. Fax:
(212) 480-4435. Reproduction or retransmission in whole or in part is prohibited except
by permission. All rights reserved. In issuing and maintaining its ratings and in making
other reports (including forecast information), Fitch relies on factual information it
receives from issuers and underwriters and from other sources Fitch believes to be
credible. Fitch conducts a reasonable investigation of the factual information relied
upon by it in accordance with its ratings methodology, and obtains reasonable
verification of that information from independent sources, to the extent such sources
are available for a given security or in a given jurisdiction. The manner of Fitch’s factual
investigation and the scope of the third-party verification it obtains will vary depending
on the nature of the rated security and its issuer, the requirements and practices in the
jurisdiction in which the rated security is offered and sold and/or the issuer is located,
the availability and nature of relevant public information, access to the management of
the issuer and its advisers, the availability of pre-existing third-party verifications such
as audit reports, agreed-upon procedures letters, appraisals, actuarial reports,
engineering reports, legal opinions and other reports provided by third parties, the
availability of independent and competent third- party verification sources with respect
to the particular security or in the particular jurisdiction of the issuer, and a variety of
other factors. Users of Fitch’s ratings and reports should understand that neither an
enhanced factual investigation nor any third-party verification can ensure that all of the
information Fitch relies on in connection with a rating or a report will be accurate and
complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the
information they provide to Fitch and to the market in offering documents and other
reports. In issuing its ratings and its reports, Fitch must rely on the work of experts,
including independent auditors with respect to financial statements and attorneys with
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respect to legal and tax matters. Further, ratings and forecasts of financial and other
information are inherently forward-looking and embody assumptions and predictions
about future events that by their nature cannot be verified as facts. As a result, despite
any verification of current facts, ratings and forecasts can be affected by future events
or conditions that were not anticipated at the time a rating or forecast was issued or
affirmed.

The information in this report is provided “as is” without any representation or warranty
of any kind, and Fitch does not represent or warrant that the report or any of its
contents will meet any of the requirements of a recipient of the report. A Fitch rating is
an opinion as to the creditworthiness of a security. This opinion and reports made by
Fitch are based on established criteria and methodologies that Fitch is continuously
evaluating and updating. Therefore, ratings and reports are the collective work product
of Fitch and no individual, or group of individuals, is solely responsible for a rating or a
report. The rating does not address the risk of loss due to risks other than credit risk,
unless such risk is specifically mentioned. Fitch is not engaged in the offer or sale of any
security. All Fitch reports have shared authorship. Individuals identified in a Fitch report
were involved in, but are not solely responsible for, the opinions stated therein. The
individuals are named for contact purposes only. A report providing a Fitch rating is
neither a prospectus nor a substitute for the information assembled, verified and
presented to investors by the issuer and its agents in connection with the sale of the
securities. Ratings may be changed or withdrawn at any time for any reason in the sole
discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not
a recommendation to buy, sell, or hold any security. Ratings do not comment on the
adequacy of market price, the suitability of any security for a particular investor, or the
tax-exempt nature or taxability of payments made in respect to any security. Fitch
receives fees from issuers, insurers, guarantors, other obligors, and underwriters for
rating securities. Such fees generally vary from US$1,000 to US$750,000 (or the
applicable currency equivalent) per issue. In certain cases, Fitch will rate all or a number
of issues issued by a particular issuer, or insured or guaranteed by a particular insurer or
guarantor, for a single annual fee. Such fees are expected to vary from US$10,000 to
US$1,500,000 (or the applicable currency equivalent). The assignment, publication, or
dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name
as an expert in connection with any registration statement filed under the United States
securities laws, the Financial Services and Markets Act of 2000 of the United Kingdom,
or the securities laws of any particular jurisdiction. Due to the relative efficiency of
electronic publishing and distribution, Fitch research may be available to electronic
subscribers up to three days earlier than to print subscribers.

For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds
an Australian financial services license (AFS license no. 337123) which authorizes it to
provide credit ratings to wholesale clients only. Credit ratings information published by
Fitchis not intended to be used by persons who are retail clients within the meaning of
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the Corporations Act 2001

Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange Commission as a
Nationally Recognized Statistical Rating Organization (the “NRSRO”). While certain of
the NRSRO's credit rating subsidiaries are listed on Item 3 of Form NRSRO and as such
are authorized to issue credit ratings on behalf of the NRSRO (see
https://www.fitchratings.com/site/regulatory), other credit rating subsidiaries are not
listed on Form NRSRO (the “non-NRSROs”) and therefore credit ratings issued by those
subsidiaries are not issued on behalf of the NRSRO. However, non-NRSRO personnel
may participate in determining credit ratings issued by or on behalf of the NRSRO.

READ LESS

SOLICITATION STATUS

The ratings above were solicited and assigned or maintained at the request of the rated
entity/issuer or a related third party. Any exceptions follow below.

ENDORSEMENT POLICY

Fitch’s international credit ratings produced outside the EU or the UK, as the case may
be, are endorsed for use by regulated entities within the EU or the UK, respectively, for
regulatory purposes, pursuant to the terms of the EU CRA Regulation or the UK Credit
Rating Agencies (Amendment etc.) (EU Exit) Regulations 2019, as the case may be.
Fitch’s approach to endorsement in the EU and the UK can be found on Fitch’s
Regulatory Affairs page on Fitch’s website. The endorsement status of international
credit ratings is provided within the entity summary page for each rated entity and in
the transaction detail pages for structured finance transactions on the Fitch website.
These disclosures are updated on a daily basis.

Non-Bank Financial Institutions  Asia-Pacific = Taiwan,China  China
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