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WARNING 
The contents of this document have not been reviewed by any regulatory authority. You are advised to exercise caution in relation to this document. If you are in any doubt 
about any of the contents of this document, you should obtain independent professional advice. 
 

 
First Abu Dhabi Bank P.J.S.C. 
 
Summary of Terms and Conditions                                                                                       15 January 2024 

 

We, Standard Chartered Bank (Taiwan) Limited, set out the indicative terms of a prospective transaction in this term sheet, which 

together with any letter attached to it, is for discussion purposes only. We do not intend to make an offer or enter into a commitment 

of any kind to arrange or underwrite any form of financing. This term sheet does not create any legally binding obligations on us 

and/or our affiliates. The indicative terms and conditions are neither complete nor final and are subject to further negotiation and final 

documentation. This term sheet is subject to our internal credit and other approvals. Accordingly, we reserve the right to change 

these indicative terms and conditions and/or to withdraw from negotiations. 
 

Issuer    :  First Abu Dhabi Bank PJSC (“Issuer”) 

 
Lead Managers                          : Standard Chartered Bank (Taiwan) Limited 
 
Structuring Agent : First Abu Dhabi Bank. First Abu Dhabi Bank has represented and agreed that it has not 

offered, sold, or re-sold and will not offer, sell, or re-sell, directly or indirectly, any Notes 
as part of the offering.  

 
Co-Managers  : Cathay United Bank Co., Ltd., KGI Securities Co. Ltd., Mega International Commercial 

Bank Co., Ltd, President Securities Corporation, SinoPac Securities Corporation, 
Taishin International Bank Co., Ltd., Yuanta Securities Co., Ltd. 

 
Status : Senior, unsecured 
 
Form of the Notes : Registered  
 
Documentation :   U.S.$ 20,000,000,000 Euro Medium Term Note Programme dated 14 July 2023 
 
Currency :             USD 
 
Original Amount : 700,000,000 
 
Ratings of Issuer : Aa3 (Stable) / AA- (Stable) / AA- (Stable) by Moody’s / S&P / Fitch 
 
Rating of Issue : Aa3 by Moody’s 
  
Pricing Date : 15 January 2024 
 
Issue Date : 29 January 2024 (T+10) 
 
Maturity Date : 29 January 2029 
 
Issue Price  : 100.00%  
 
Redemption Price : 100.00% 
 
Coupon : SOFR + 1.20% p.a. payable quarterly in arrears 
 
Coupon Payment Dates : Quarterly on 29 January, 29 April, 29 July and 29 October of each year, subject to the 

Modified Following Business Day Convention. First Coupon Payment Date is 29 April 
2024 

 
Calculation Method  : Compounded Daily SOFR  
 
Observation Method         : Observation Shift 
 
Observation Period  : 5 U.S. Government Securities Business Days 
 
Payment Delay   : None 
  



 

2 
 

PUBLIC 

Listing  : Dual Listed on Taipei Exchange ("TPEx") and London Stock Exchange, subject to 
applications and listing approvals. TPEx is not responsible for the content of this term 
sheet, the Final Terms, the Base Prospectus, or any supplement or amendment thereto, 
and no representation is made by TPEx to the accuracy or completeness of this term 
sheet, the Final Terms, the Base Prospectus, or any supplement or amendment thereto. 
TPEx expressly disclaims any and all liability for any losses arising from, or as a result 
of the reliance on, all or part of the contents of this term sheet, the Final Terms, the 
Base Prospectus, or any supplement or amendment thereto. The listing and trading of 
the Notes on the TPEx shall not be an indication of the merits of Issuer or the Notes. 

 
ROC Selling Restriction : The Notes have not been, and shall not be, offered, sold or re-sold, directly or indirectly 

to investors other than "professional investors" as defined under Paragraph 1 of Article 
2-1 of the Taipei Exchange Rules Governing Management of Foreign Currency 
Denominated International Bonds of the Republic of China ("ROC"). Purchasers of the 
Notes are not permitted to sell or otherwise dispose of the Notes except by transfer to 
the aforementioned professional investor. 

 
Clearing System : Euroclear / Clearstream 
 
Governing Law : English Law 
 
Day Count Fraction : Actual / 360, Adjusted  
 
Business Centres : London, New York, Taipei 
 
Security Identifiers : ISIN XS2750475894 / Common Code 275047589 / TXN: 202401100035 

 
Denomination of Notes : The Notes will be issued in denomination of USD 200,000 and integral multiples of USD 

1,000 in excess thereof 

 
 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR 
TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES 
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”) OR IN ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, 
PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW 
 
THE TPEX IS NOT RESPONSIBLE FOR THE CONTENT OF THIS ANNOUNCEMENT OR ANY AMENDMENT OR SUPPLEMENT 
THERETO, AND NO REPRESENTATION IS MADE BY THE TPEX AS TO THE ACCURACY OR COMPLETENESS OF THIS 
ANNOUNCEMENT OR ANY AMENDMENT OR SUPPLEMENT THERETO. THE TPEX EXPRESSLY DISCLAIMS ANY AND ALL 
LIABILITY FOR ANY LOSSES ARISING FROM, OR AS A RESULT OF THE RELIANCE ON, ALL OR PART OF THE CONTENTS 
OF THIS ANNOUNCEMENT OR ANY AMENDMENT OR SUPPLEMENT THERETO. ADMISSION TO THE LISTING AND TRADING 
OF THE SECURITIES ON THE TPEX SHALL NOT BE TAKEN AS AN INDICATION OF THE MERITS OF US OR THE SECURITIES. 
 
A SECURITIES RATING IS NOT A RECOMMENDATION TO BUY, SELL OR HOLD THE NOTES AND MAY BE SUBJECT TO 
SUSPENSION, REDUCTION OR WITHDRAWAL AT ANY TIME BY THE ASSIGNING RATING AGENCY. ANY CHANGE IN THE 
RATING OF THE NOTES COULD ADVERSELY AFFECT THE PRICE THAT A PURCHASER WOULD BE WILLING TO PAY FOR 
THE NOTES. BEFORE YOU INVEST, YOU SHOULD READ THE BASE PROSPECTUS DATED 14 JULY 2023 (AS 
SUPPLEMENTED BY THE FIRST SUPPLEMENT DATED 24 JULY 2023 AND THE SECOND SUPPLEMENT DATED 19 OCTOBER 
2023) (TOGETHER, THE "BASE PROSPECTUS") FOR MORE COMPLETE INFORMATION ABOUT THE ISSUER AND THIS 
OFFERING. THIS ANNOUNCEMENT IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE BASE PROSPECTUS AND THE 
FINAL TERMS RELATING TO THE NOTES. TERMS NOT OTHERWISE DEFINED HEREIN SHALL HAVE THE MEANINGS 
ASCRIBED TO THEM IN THE BASE PROSPECTUS. IT IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION 
AND MUST BE TREATED CONFIDENTIALLY AND MAY NOT BE REPRODUCED, REDISTRIBUTED OR MADE AVAILABLE IN 
WHOLE OR IN PART TO ANY OTHER PERSON FOR ANY PURPOSE, WITHOUT THE PRIOR CONSENT OF THE LEAD 
MANAGER. 
 
THE NOTES HAVE NOT BEEN, NOR WILL THEY BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, 
AS AMENDED (THE "SECURITIES ACT") OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER 
JURISDICTION OF THE UNITED STATES AND THE NOTES MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE 
UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER 
THE SECURITIES ACT ("REGULATION S")) EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT 
SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES 
LAWS. 
 
THE DISTRIBUTION OF THE BASE PROSPECTUS AND THIS ANNOUNCEMENT AND THE OFFERING MAY BE RESTRICTED 
IN CERTAIN JURISDICTIONS BY LAW AND THEREFORE PERSONS INTO WHOSE POSSESSION THE BASE PROSPECTUS 
AND/OR THIS ANNOUNCEMENT COMES SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH 
RESTRICTIONS. ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS COULD RESULT IN A VIOLATION OF THE LAWS 
OF SUCH JURISDICTION. 
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NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS OR WILL BE MADE AS TO, OR IN RELATION TO, AND NO 
RESPONSIBILITY OR LIABILITY IS OR WILL BE ACCEPTED BY THE JOINT LEAD MANAGERS OR BY ANY OF THEIR 
OFFICERS, EMPLOYEES OR AGENTS AS TO OR IN RELATION TO THE ACCURACY OR COMPLETENESS OF THIS 
ANNOUNCEMENT, ANY OFFERING DOCUMENT, PUBLICLY AVAILABLE INFORMATION ON THE ISSUER OR ANY OTHER 
WRITTEN OR ORAL INFORMATION MADE AVAILABLE TO ANY INTERESTED PARTY OR ITS ADVISERS AND ANY LIABILITY 
THEREFOR IS HEREBY EXPRESSLY DISCLAIMED. THIS ANNOUNCEMENT IS NOT INTENDED AS INVESTMENT ADVICE 
AND UNDER NO CIRCUMSTANCES IS IT TO BE USED OR CONSIDERED AS AN OFFER TO SELL, OR A SOLICITATION OF 
AN OFFER TO BUY ANY SECURITY. NEITHER IS IT A RECOMMENDATION TO BUY OR SELL ANY SECURITY AND ANY 
DISCUSSIONS, NEGOTIATIONS OR OTHER COMMUNICATIONS THAT MAY BE ENTERED INTO, WHETHER IN CONNECTION 
WITH THE TERMS SET OUT HEREIN OR OTHERWISE, SHALL BE CONDUCTED SUBJECT TO CONTRACT. 
 
IN CONNECTION WITH SECTION 309B(1)(C) OF THE SECURITIES AND FUTURES ACT 2001 OF SINGAPORE, AS MODIFIED 
OR AMENDED FROM TIME TO TIME (THE "SFA") AND THE SECURITIES AND FUTURES (CAPITAL MARKETS PRODUCTS) 
REGULATIONS 2018 OF SINGAPORE (THE "CMP REGULATIONS 2018"), THE ISSUER HAS DETERMINED, AND HEREBY 
NOTIFIES ALL RELEVANT PERSONS (AS DEFINED IN SECTION 309A(1) OF THE SFA), THAT THE SECURITIES TO WHICH 
THIS ANNOUNCEMENT RELATES ARE PRESCRIBED CAPITAL MARKETS PRODUCTS (AS DEFINED IN THE CMP 
REGULATIONS 2018) AND EXCLUDED INVESTMENT PRODUCTS (AS DEFINED IN MAS NOTICE SFA 04-N12: NOTICE ON 
THE SALE OF INVESTMENT PRODUCTS AND MAS NOTICE FAA-N16: NOTICE ON RECOMMENDATIONS ON INVESTMENT 
PRODUCTS). 
 
THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OF THE SECURITIES TO THE PUBLIC IN THE UNITED 
KINGDOM. THIS ANNOUNCEMENT IS BEING DISTRIBUTED TO AND IS DIRECTED ONLY AT (I) PERSONS WHO ARE 
OUTSIDE THE UNITED KINGDOM OR (II) PERSONS WHO ARE INVESTMENT PROFESSIONALS WITHIN THE MEANING OF 
ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE 
"ORDER") AND (III) HIGH NET WORTH ENTITIES, AND OTHER PERSONS TO WHOM IT MAY LAWFULLY BE COMMUNICATED, 
FALLING WITHIN ARTICLE 49 OF THE ORDER (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT 
PERSONS"). ANY INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES WILL ONLY BE AVAILABLE TO AND 
WILL ONLY BE ENGAGED WITH RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT 
ACT OR RELY ON THIS DOCUMENT OR ANY OF ITS CONTENTS. 
 
ADVERTISEMENT. THIS ANNOUNCEMENT IS AN ADVERTISEMENT AND NOT A PROSPECTUS FOR THE PURPOSES OF 
REGULATION (EU) 2017/1129 AS IT FORMS PART OF DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION 
(WITHDRAWAL) ACT 2018. THE BASE PROSPECTUS IS AVAILABLE, AND THE FINAL TERMS RELATING TO THE NOTES, 
WHEN PUBLISHED, WILL BE AVAILABLE, FOR VIEWING AT THE MARKET NEWS SECTION OF THE LONDON STOCK 
EXCHANGE WEBSITE (WWW.LONDONSTOCKEXCHANGE.COM/EXCHANGE/NEWS/MARKET-NEWS/MARKET-NEWS-
HOME.HTML). INVESTORS SHOULD NOT SUBSCRIBE FOR ANY NOTES EXCEPT ON THE BASIS OF INFORMATION 
CONTAINED IN THE BASE PROSPECTUS. 
 
A RATING IS NOT A RECOMMENDATION TO BUY, OR SELL OR HOLD THE SECURITIES AND MAY BE SUBJECT TO 
SUSPENSION, REDUCTION OR WITHDRAWAL AT ANY TIME BY THE RATING AGENCY. 
 
ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BELOW ARE NOT APPLICABLE TO THIS COMMUNICATION 
AND SHOULD BE DISREGARDED. SUCH DISCLAIMERS OR OTHER NOTICES WERE AUTOMATICALLY GENERATED AS A 
RESULT OF THIS COMMUNICATION BEING SENT VIA BLOOMBERG OR ANOTHER EMAIL SYSTEM. 


