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Dear Shareholder,

The board of directors of Amundi Funds (the “Board”) would like to inform you of the following changes:

1. Change of sub-fund name, re-drafting of investment objective and policy and management
process, complementary disclosure enhancing transparency: Amundi Funds New Silk Road

With effect from 28 April 2025, the Sub-Fund Amundi Funds New Silk Road will be renamed as Amundi Funds
Emerging Markets Equity Growth Opportunities.

On the same date, the objective and investment policy of the Sub-Fund will be changed to

- reflect the investment manager’s intention to seek investment opportunities arising from the ongoing change in
infrastructure, connectivity and economic cooperation across emerging markets;

- expand the universe of investment to include emerging countries other than those directly or indirectly
benefiting from the Belt and Road Initiative ("BRI") of the People’s Republic of China.

The current investment policy of the sub-fund is:

“Objective
Seeks to increase the value of your investment over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure
Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies that are based in or do most of their business
in emerging countries and directly or indirectly benefit from the Belt and Road Initiative (“BRI”) of the People’s
Republic of China. The BRI aims to improve land and sea infrastructure and pathways for connectivity and economic
cooperation in countries of Asia, Europe, Middle East and Africa.

The Sub-Fund may invest up to 10% of its assets in other UCITS and UCls.

The Sub-Fund may invest and have direct access to China A shares via Stock Connect. The Sub-Funds’ may invest
up to 30% of its assets in China A and B shares (combined). The Sub-Fund may also invest in P-Notes for the
purpose of efficient portfolio management. The Sub-Fund may invest in China via the QFI license system.

Benchmark

The Sub-Fund is actively managed and uses the 80% MSCI Emerging Markets Index; 20% MSCI Frontier Markets
Index (the "Benchmark”) a posteriori as an indicator for assessing the Sub-Fund's performance and, as regards the
performance fee, as a Benchmark used by relevant share classes, for calculating the performance fees. There are
no constraints relative to any such Benchmark restraining portfolio construction. The Benchmark is a broad market
index, which does not assess or include its constituents according to environment characteristics and therefore is
noft aligned with the environmental characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives fo reduce various risks, for efficient portfolio management and as a way to
gain exposure (long or short) to various assets, markets or other investment opportunities (including derivatives
which focus on equities).

Management Process
The investment uses a combination of overall market data and fundamental analysis of individual issuers to identify

equities with superior long-term prospects.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark.”
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For more information, see the "Sustainable Investing—-Taxonomy Regulation” section and the sub-fund's
ESG/sustainability annex.

The new investment policy of the sub-fund is:

“Objective
Seeks to increase the value of your investment (mainly through capital growth) over the recommended holding period,
while achieving an ESG score greater than that of the benchmark.

Benchmark
80% MSCI! Emerging Markets Index; 20% MSCI Frontier Markets Index. Used for performance comparison and for
determining ESG outperformance.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of companies in emerging markets.

Specifically, the sub-fund invests in equities and equity-linked instruments, with at least 51% of net assets in companies
that are headquartered, or do most of their business, in emerging markets. These investments may include Chinese
equities (via Stock Connect, QF/ license) up to 30% of net assets and P-notes up to 10% of net assets

The Sub-Fund may also invest in the following up to the stated percentages of nef assets:

- real estate investment trusts (REITs): 10%

- UCITS/UCIs: 10%

The sub-fund may or may not hedge currency risk at portfolio level, at the discretion of the investment manager

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks (hedging), manage the portfolio more efficiently, and
gain exposure (long or short) to various assets, markets and other investment opportunities.

The sub-fund infends to use total retfurn swaps and securities financing transactions (see "More about Derivatives and
Techniques” section).

Management Process

Strategy

The investment uses a combination of overall market data and fundamental analysis of individual issuers to identify
equities with superior long-term prospects. The focus is on companies benefiting from the establishment of new trade
routes and associated capital investment flows arising out of a geopolitical re-definition of the commercial landscape and
set to improve infrastructure, connectivity and economic cooperation for emerging markets. The investment manager is
not constrained by the benchmark for the construction of the portfolio and makes its own investment decisions.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or governance (ESG) characteristics, the investment
manager integrates sustainability risks and opportunities in the investment process. This includes favouring issuers with
comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain controversial behaviors or
products. The sub-fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the “"Sustainable Investing—Taxonomy Regulation” section and the sub-fund’s
ESG/sustainability annex.”

Please, kindly note that there will be no impact on any other characteristics of the sub-fund, including the level of
fees.

2. Cheange 1o sub-fund name, investment policy and management process: Amundi Funds
Giobal Bond

With effect from 28 April 2025, the sub-fund Amundi Funds Global Bond will be renamed as Amundi Funds Global
Government Bond.

On the same date, the investment policy and management process of the Sub-Fund will be amended
- to have at least 67% of net assets invested in investment-grade bonds that are either issued or guaranteed by
OECD governments only.
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- with the objective to promote ESG characteristics, by adding a minimum investment in Green, Social and
Sustainability (GSS) Bonds amounting to 20% of the sub-fund’s net assets. As a result, the sub-fund will be
classified pursuant to article 8 of the Disclosure Regulation.

The current investment policy of the sub-fund is:

“The Sub-Fund invests mainly in investment-grade bonds of issuers in OECD countries. Investments may include
mortgage-backed securities (MBS) and assef-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of assets in investment-grade bonds that are either issued or
guaranteed by OECD governments or supranational entities (af least 60% of assets),or issued by corporate entities.
There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds, in money market
instruments, in deposits, and in the following up to these percentages of net assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure fo contingent convertible bonds is limited to 10% of net assets.”

The new investment policy of the sub-fund is:

“The Sub-Fund invests mainly in investment-grade bonds of issuers in OECD countries. Investments may include
mortgage-backed securities (MBS) and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of net assets in investment-grade bonds that are either issued or
guaranteed by OECD governments. There are no currency constraints on these investments. These investments
include at least 20% of net assets in Green, Social and Sustainability (GSS) bonds meeting the criteria and guidelines
of the Green Bond Principles (GBP), Social Bond Principles (SBP) or Sustainability Bond Guidelines (SBG), as
published by the ICMA.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds, in money market
instruments, in deposits, and in the following up fo these percentages of net assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.”

3. Change to sub-fund name, investment objeclive and policy, benchmark and management
process: Amundi Funds Global Total Return Bond

With effect from 28 April 2025, the following changes will be made to reflect changes which will be made to the
master fund of Amundi Funds Global Total Return Bond, i.e. Amundi Oblig Internationales.

Amundi Funds Global Total Return Bond will be renamed as Amundi Funds Global Bond Flexible. Separately, the
name of the master fund will be renamed from Amundi Oblig Internationales to Amundi Oblig Internationales
Flexible.

On the same date, the investment policy and management process of the Master Fund will be amended to

- have as objective to maximize total return instead of outperforming its benchmark;

- change its benchmark from “JPM Government Bond Index Broad unhedged in EUR" to “Euro Short Term Rate
(ESTER)". The new benchmark will be used for performance comparison;

- expand the universe of investment to include emerging countries, in addition to OECD countries;

- set to 40% the limit of investment in below investment grade assets;

- set to 20% the limit of investment in ABS/MBS;

- reduce the investment limit for contingent convertible bonds from 10% to 5%;

- add the possibility to invest up to 5% of net asset in equities.
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It will promote ESG characteristics by seeking to outperform its investment universe, defined as 40% JP MORGAN
GLOBAL GOVERNMENT BOND INDEX BROAD + 10% BLOOMBERG GLOBAL AGGREGATE GOVERNMENT
RELATED + 10% BLOOMBERG GLOBAL AGGREGATE CORPORATE + 20% BL.OOMBERG GLOBAL HIGH
YIELD HEDGED + 20% JP MORGAN EMERGING MARKET BOND composite index. As a result, the sub-fund will
be classified pursuant to article 8 of the Disclosure Regulation.

The current investment objective and policy of the sub-fund is:

“Objective

To achieve a combination of income and capital growth (total return). Specifically, the sub-fund invests as a feeder
fund in Amundi Oblig Internationales (master fund) that seeks to outperform (after applicable fees) the JP Morgan
Global Government Bond Index Broad Index over the recommended holding period

Investments

The master fund invests mainly in OECD bonds and convertible bonds. Investments may include mortgage-backed
securities (MBS) and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 85% of net assets in units of the master fund (OR-D class).
The master fund

Amundi Oblig Internationales is a SICAV constituted under French law and qualifies as a master fund under Directive
2009/65/EC.

The master fund invests up to 100% in:
- bonds issued or guaranteed by OECD member states,

- investment-grade bonds and convertible bonds issued by companies that are headquartered, or do substantial
business, in the OECD,

- MBSs and ABSs rated AAA (S&P) or Aaa (Moody’s) at the time of the purchase and downgraded not less than AA or
AaZ2 when held.

The mortgages underlying the MBSs may be commercial or residential, and the MBSs may or may not come with any
form of government credit backing.

The master fund's exposure fo contingent convertible bonds is limited to 10% of net assets.
The master fund actively manages its exposure to interest rate and foreign exchange markets.

While complying with the above policies, the master fund may also invest in money market instruments, deposits, and
up to 10% of net assets in UCITS/UCIs.

The master fund makes extensive use of derivatives to reduce various risks, for efficient portfolio management and as
a way fo gain exposure (long or short) to various assets, markets or other investment opportunities (including derivatives
which focus on credit and foreign exchange). The master fund may enter into temporary acquisitions and sales of
securities (repurchase and reverse repurchase agreements).

The master fund's net income is automatically distributed and its net realised capital gains are automatically reinvested
or distributed each year, as the management company of the master fund may determine.”

The new investment objective and policy of the sub-fund will be:

“To achieve a combination of income and capital growth (fotal return). Specifically, the sub-fund invests as a feeder
fund in Amundi Oblig Internationales Flexible (master fund) that seeks to maximize total return over the recommended
holding period.”

Investments
The Sub-Fund invests at least 85% of net assets in units of the master fund (OR-D class).

The master fund
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Amundi Oblig Internationales Flexible is a SICAV constituted under French law and qualifies as a master fund under
Directive 2009/65/EC.

The master fund is actively managed. The Euro Short Term Rate (ESTER) Index serves a posteriori as an indicator
for assessing the master fund’s performance. There are no constraints relative to the Index restraining portfolio
construction.

The master fund invests in investment grade government and corporate bonds, convertible bonds, money market
instruments and deposit, anywhere in world, including emerging markets

The master fund may also invest in the following up to the stated percentages of net assefs:

asset- and mortgage-backed securities (ABS/MBS) rated AAA (S&P) or Aaa (Moody’s) at the time of the purchase
and downgraded not less than AA or Aa2 when held: 20%

- UCITS/UCls: 10%

- confingent convertible bonds: 5%

- equities: 5%.

The mortgages underlying the MBSs may be commercial or residential, and the MBSs may or may not come with
any form of government credit backing.

The master fund actively manages its exposure fo interest rate (sensitivity rate ranges from 0 to + 9.5) and foreign
exchange markets.

The master fund may invest in below investment grade assets up to 40% of net assets and may invest in emerging
markets the totality of net assets.

The master fund makes extensive use of derivatives to reduce various risks, for efficient portfolio management and
as a way to gain exposure (long or short) fo various assets, markets or other investment opportunities (including
derivatives which focus on credit and foreign exchange). The master fund may enter into temporary acquisitions
and sales of securities (repurchase and reverse repurchase agreements).

The master fund's net income is automaticaily distributed and its net realised capital gains are automatically
reinvested or distributed each year, as the management company of the master fund may determine.”

Lastly, the performance fee benchmark of the master sub-fund will be changed from “JP Morgan Global Government
Bond Broad Index” to "Euro Short Term Rate (ESTER) + 1.45%".

4, Change to investment policy and complementary disclosure enhancing transparency and
change to ESG characleristics: Amundi Funds Emerging Markets Green Bond

With effect from 28 April 2025, the investment policy of the sub-fund will be changed to:

- amend the definition of “Emerging Markets Green Bonds” to encompass issuers located in countries also
included in the benchmark of the sub-fund;

- add the possibility to invest in real estate investment trusts (REITs) up to 10% of net assets.

Further, the Board informs you that, for the purpose of enhancing transparency, the investment policy will disclose
the possibility for the sub-fund to invest in subordinated bonds and perpetual bonds, respectively up to 30% and
20% of net assets.

The current investment policy of the sub-fund is:

“The Sub-Fund invests at least 75% of its assets in a diversified portfolio of "Emerging Markets Green Bonds"
denominated in USD or other OECD Currencies.
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"Emerging Markets Green Bonds” are defined as debt securities and instruments issued by companies that are
headquartered, or do substantial business, in an emerging country, which fund eligible projects meeting the criteria
and guidelines of the Green Bond Principles (as published by the ICMA). Whilst the investment manager aims to
invest in ESG Rated securities not all investments of the Sub-Fund will have an ESG rating and in any event such
investments will not be more than 10% of the Sub-Fund.

The Sub-Fund may also invest in bonds issued by companies, governments or institutions from any countiry that
are denominated in other currencies and may invest up to 80% in high yield bonds.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds, in money market
instruments, in deposits, and in the following up to these percentages of assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCIs 10%

The overall currency exposure to emerging markets local currency may not exceed 10% of the Sub-Fund's assets.
The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.

The Sub-Fund’s may expose to Distressed Securities up to 10% of its assets.”

The new investment policy of the sub-fund will be:

“The Sub-Fund invests at least 75% of its assets in a diversified portfolio of "Emerging Markets Green Bonds"
denominated in USD or other OECD Currencies.

"Emerging Markets Green Bonds” are defined as debt securities and instruments that are issued or guaranteed by
issuers that are located or do substantial business in emerging countries or in countries included in the benchmark
of the sub-fund, which fund eligible projects meeting the criteria and guidelines of the Green Bond Principles (as
published by the ICMA). Whilst the investment manager aims to invest in ESG Rated securities not all investments
of the Sub-Fund will have an ESG rating and in any event such investments will not be more than 10% of the Sub-
Fund.

The Sub-Fund may also invest in bonds issued by companies, governments or institutions from any country that
are denominated in other currencies and may invest up to 80% in high yield bonds.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds, in money market
instruments, in deposits, and in the following up to these percentages of assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- perpetual bonds: 20%

- equities and equity-linked instruments: 10%

- real estate investment trusts (REITS): 10%

- UCITS/UCIs: 10%

The overall currency exposure to emerging markets local currency may not exceed 10% of the Sub-Fund's assefs.
The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.

Distressed securities and subordinated bonds may represent up to 10% and 30% of net assets, respectively.”

Lastly, the management process of the sub-fund will be complemented of an additional Environmental, Social and
Governance (“ESG") feature consisting of excluding companies deemed not compatible with the objective of the
Paris Climate Agreement to limit global warming. The sub-fund therefore excludes companies that derive more than
a certain percentage of their revenue from fossil fuels.

5. Change to investment policy and complementary disclosure enhancing transparency: Amundi

Funds Quantitative Global Absolute Return Bond

With the effect from28 April 2025, the investment policy of the sub-fund will be changed to:
- allow the holding of up to 20% of net assets in money market instruments and deposits for investment
purpose, in addition to contexts of treasury needs and coping with unusual markets conditions;
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- reduce the investment limit relating to below investment grade bonds from 49% to 20%;
- suppress the possibility to invest in asset- and mortgage-backed securities (ABS/MBS) currently authorized
for up to 20% in such asset class.

Further, the Board informs you that, for the purpose of enhancing transparency, the investment policy will
disclose the possibility for the sub-fund to be invested in perpetual bonds and subordinated bonds, each up to
20% of net assets.

The current investment policy of the sub-fund is:

“The sub-fund is actively managed. Although the Sub-Fund typically invests most of its assets in corporate and
government bonds and in money market instruments, its performance comes mainly from the implementation of
investment strategies that privilege an extensive use of derivatives and focus on currencies, credit, interest rates
and volatility. The sub-fund may invest anywhere in the world, including emerging markets.

In implementing these strategies, the sub-fund may invest in, or be exposed to, the following up to the stated
percentages of net assets:

- below investment grade investments: 49%

- emerging markets: 20%

- asset- and mortgage-backed securities (ABSs/ MBSs): 10%

- equities: 10%

- UCITS/UCIs: 10%

Any cash that remains uninvested after the Sub-Fund has reached its target exposures in application of the
management process is invested in liquid assets such as bonds, money market instruments and deposits fo
generate complementary income. The Sub-Fund may invest up fo 100% of net assets in these liquid assets.”

The new investment policy of the sub-fund will be:

“The sub-fund is actively managed. It invests in corporate and government bonds, money market instruments
and deposits. The sub-fund may invest anywhere in the world, including emerging markets. These investments
may be below investment grade.

Specifically, the sub-fund invests in the above and the following assets classes up to the stated percentages of
net assets:

- deposits and money market instruments: 20%

- perpetual bonds: 20%

- equities: 10%

- UCITS/UCIs: 10%

The sub-fund may invest in emerging markets and below investment grade instruments, each up fo 20% of net
assets. Subordinated bonds may represent up to 20% of net assets."

Change fo investment policy: Amundi Funds Euro Multi-Asset Target Income, Amundi Funds
Global Multi-Asset Target Income, Amundi Funds Real Assets Target Income

o3

With effect from 28 April 2025, the sub-funds Amundi Funds Euro Multi-Asset Target Income, Amundi Funds Global
Multi-Asset Target Income and Amundi Funds Real Assets Target Income will be allowed to invest up to 10% of
their net assets in contingent convertible bonds (Cocos).

7. Change of name, increase in minimum sustainable investments and change to ESG
characteristics: Amundi Funds Asia Income ESG Bond
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With effect from April 28 2025, the Sub-Fund Amundi Funds Asia Income ESG Bond will be renamed as Amundi
Funds Asia Bond Income Responsible.

At the same date,
the minimum commitment to sustainable investment of Amundi Funds Asia Income ESG Bond will be

8.

increased from 15% to 25%;

one of the themes in respect of which the sub-fund aims to outperform its investment universe will be changed

from “carbon footprint reduction” to “carbon intensity”;

the management process of the sub-fund will be complemented so as to exclude companies deemed not
compatible with the objective of the Paris Climate Agreement to limit global warming. The sub-fund therefore
excludes companies that derive more than a certain percentage of their revenue from fossil fuels.

Change of name for several sub-funds

The Board informs you of the change of names taking effect as from 28 April 2025 for the following sub-funds:

Amundi Funds Emerging Markets Equity ESG
Improvers

Amundi Funds Emerging Markets Equity Select

Amundi Funds Euro Corporate ESG Bond

Amundi Funds Euro Corporate Bond Select

Amundi Funds European Equity ESG Improvers

Amundi Funds Europe Equity Select

Amundi Funds European Equity Income ESG

Amundi Funds Europe Equity Income Select

Amundi Funds Global Equity ESG Improvers

Amundi Funds Global Equity Select

Amundi Funds Global Equity iIncome ESG

Amundi Funds Global Equity Income Select

Amundi Funds Japan Equity Engagement

Amundi Funds Japan Equity Select

Amundi Funds US Equity ESG Improvers

Amundi Funds US Equity Select

8. Changse of ESG characteristics: Amundi Funds Impact Euro Corporate Short Term Green

Bond

The Board informs you that, as from 28 April 2025, the management process of the sub-fund, Amundi Funds Impact
Euro Corporate Short Term Green Bond will be complemented of an additional Environmental, Social and
Governance ("ESG") feature consisting of excluding companies deemed not compatible with the objective of the
Paris Climate Agreement to limit global warming. The sub-funds therefore exclude companies that derive more than

a certain percentage of their revenue from fossil fuels.

. Change of name and ESG characteristics for several sub-funds

The Board informs you of the change of the names taking effect as from 28 April 2025 for following sub-funds:

Amundi Funds Net Zero Ambition Emerging
Markets Equity

Amundi Funds Emerging Markets Equity Climate

Amundi Funds Euro Government Responsible
Bond

Amundi Funds Euro Government Bond

Responsible

Amundi Funds Net Zero Ambition Global Equity

Amundi Funds Global Equity Climate

Amundi Funds Net Zero Ambition Top European
Players

Amundi Funds Europe Equity Climate
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vonde

Amundi  Funds Green

Technology

European  Equity

Amundi Funds Europe Equity Green Technology

On the same date, the management process of the above sub-funds will be complemented of an additional
Environmental, Social and Governance ("ESG") feature consisting of excluding companies deemed not compatible
with the objective of the Paris Climate Agreement to limit global warming. The sub-funds therefore exclude
companies that derive more than a certain percentage of their revenue from fossil fuels.

. Change of name, of ESG characteristics, complementary ESG indicators and specific set of

exclusions: Amundi Funds Global Ecology ESG, Amudi Funds Multi-Asset Sustainable
Future, Amundi Funds Net Zero Ambition Global Corporate Bond

With effect from 28 April 2025, the name and the complementary ESG indicators of the following sub-funds will be
changed as detailed below.

b
Amundi Funds Amundi Funds beat the | (a) TEE score and @ :2::' rinf:l;c;)n
Global Ecology Global Equity benchmark with | (b) corporate ESG P
ESG Responsible respect to strate (b) fack of human
P P oy rights policy
(@) GHG
. . intensity  of
Fund A F
Amu.ndl unas mu.ndl unds beat the | (a) TEE Score and investee
Multi-Asset Multi-Asset ) . .
. ) benchmark with | (b) supply chain and companies
Sustainable Conservative
Future Responsible respect to customers and
P (b) lack of human
rights policy
(a) GHG
intensity  of
investee
companies
Amundi Funds Amundi Funds (a) carbon foot print and
beat the . .
Net Zero Global . and (b) investmentsin
. benchmark with . . .
Ambition Global Corporate respect to (b) just transition companies
Corporate Bond Bond Climate P score without
carbon
emissions
reduction
initiatives
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On the same date, the management process of the above sub-funds will be complemented of an additional
Environmental, Social and Governance ("ESG") feature consisting of excluding companies deemed not compatible
with the objective of the Paris Climate Agreement to limit global warming. The sub-funds therefore exclude
companies that derive more than a certain percentage of their revenue from fossil fuels.

Moreover, on the same date, these three sub-funds will start applying the set of exclusions required to be granted
the French social responsible investment (SRI) label.
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1z, Change of name,

characteristics for severa! sub-funds

removal of complementary ESG indicaiors andfor change ESG

With effect from 28 April 2025, the following sub-funds will change their respective name as well will not aim
anymore to outperform their respective benchmark or investment universe as detailed below.

Amundi Funds .
Amundi Funds Euro . . .
European ) beat the universe with (c) carbon footprint and
) Subordinated Bond . .
Subordinated Bond . respect to (d) working conditions
Responsible
ESG*
A di Funds Net
mundi _lfn S ? Amundi Funds Multi- beat the universe with (a) carbon footprint and
Zero Ambition Multi- . ) .
N Asset Climate respect to (b) human rights policy
Asset
A di F N i
mund Lfr,]ds et Amundi Funds US beat the universe with (a) carbon footprint and
Zero Ambition US Corporate Bond resnect to (b) working conditions
Corporate Bond* Climate P 9
Amundi Funds Global Amundi Funds . (a) emissions and
beat the benchmark with
High Yield ESG Global High Yield r:Sa ecteto enchmaric wi energy use and
Improvers Bond* Bond Responsible P (b) health & safety
. Amundi Funds US )
Amundi Funds US beat the benchmark with (a) health & safety and
Corporate Bond Corporate Bond respect (b) ethics
P Select P
: : E
Amundi Funds Global Amundi unds beat the benchmark with (a) carbon footprint and
Corporate ESG Global  Corporate respect 1o (b) gender equalt
Improvers Bond Bond Select P g quaity
A di Fund Amundi Fund
mund! un‘ S munds Un, S beat the benchmark with (a) carbon footprint and
Euroland Equity Euroland Equity respect to (b) board independence
Small Cap Small Cap Select P P

On the same date, the management process of the sub-funds, Amundi Funds European Subordinated Bond ESG,
Amundi Funds Net Zero Ambition Multi-Asset, Amundi Funds Net Zero Ambition US Corporate Bond and Amundi
Funds Global High Yield ESG Improvers Bond will be further complemented of an additional Environmental, Social
and Governance ("ESG") feature consisting of excluding companies deemed not compatible with the objective of
the Paris Climate Agreement to limit global warming. The abovementioned sub-funds therefore exclude companies
that derive more than a certain percentage of their revenue from fossil fuels.

13. Change of NAV determination day for orders: Amundi Funds Emerging Markets Equity ESG
improvers, Amundi Funds Emerging Ewrope Middle East and Africa

With effect from April 28 2025, requests for the purchase, switch or redemption of shares of the sub-funds
Amundi Funds Emerging Markets Equity ESG Improvers and Amundi Funds Emerging Europe Middle East &
Africa received and accepted by 14:00 CET on a Business Day will ordinarily be processed at the NAV for the
following Valuation Day (D+1) instead of the same Valuation Day (D).
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14,

18,

18,

Complementary disclosure enhancing transparency: Amundi Funds Japan Equity Value and
Amundi Funds Equity Japan Targst

The Board informs you that, for the purposes of enhancing transparency, the following disclosures are set out.

Under Amundi Funds Japan Equity Value investment policy, it is disclosed that the sub-fund “invests up to 30% of
net assets in equities of small capitalization companies, which are those having a market capitalization below
100,000,000.000 JPY".

Under Amundi Funds Equity Japan Target, it is disclosed that the sub-fund “invests up fo 40% of net assets in
equities of small capitalization companies, which are those having a market capitalization below 100,000,000,000
JPY".

Please, kindly note that this further disclosure neither (i) has any impact on the portfolio of the sub-fund nor (ii)
affects any other characteristics of the sub-fund, including level of fees.

Removal of Sub Investiment Manager: Amundi Funds Global Ecology ESG and Amundi Funds
Global Subordinated Bond

With effect from 28 April 2025, Amundi Deutschland GmbH will not perform anymore the function of sub investment
manager with respect to Amundi Funds Global Ecology ESG. As a result, the sub-fund will be exclusively managed
by Amundi Ireland Limited.

With effect from 28 April 2025, Amundi Asset Management will not perform anymore the function of sub investment
manager with respect to Amundi Funds Global Subordinated Bond. As a result, the sub-fund will be exclusively
managed by Amundi (UK) Limited.

Please, kindly note that this change will not affect any other characteristics of the sub-funds, including the level of
fees.

Change to name, of ESG characteristics and update benchmark name: Amundi Funds Impact
Green Bonds

The Board informs you that the Sub-Fund Amundi Funds Impact Green Bonds will be renamed as Amundi Funds
Impact Green Bond.

Lastly, the following changes are to be considered in relation to Amundi Responsible Investing — Impact Green
Bonds, which qualifies as the master fund to Amundi Funds Impact Green Bond :

the management process of the master fund is complemented so as to exclude companies deemed not
compatible with the objective of the Paris Climate Agreement to limit global warming. The master fund therefore
excludes companies that derive more than a certain percentage of their revenue from fossil fuels.

The name of reference benchmark changed from “Barclays MSC| Global Green Bond Index (coupons
reinvested), hedged into EUR” to “Bloomberg MSC! Global Green Bond Index (coupons reinvested), hedged
into EUR".

If you do not agree with any or all of these modifications, you may redeem your shares without redemption fee as provided in
the prospectus of Amundi Funds.

The latest prospectus of Amundi Funds and the key information documents are available on request free of charge at the
registered office.

If you would like any further information, please contact your local representatives.

Yours faithfully,
The Board of Directors of Amundi Funds

13 Notice to Shareholders 14 March 2025



14 Notice to Shareholders 14 March 2025



CONTACT INFORMATION

Amundi Funds

Amundi

Investment Solutions

Trust must be earned




TGTEGLN PEH 4V (1 - 053 ADDT0J 1980 1D SaNNd [ONNINY ISR RS R R RFQ RIEH TaTEGLN PIH UVZ 11 - B1qruodsoy AInba TVa0TS SONTY TANRING i T ot TFIYT09958T6eCT €€

137GSA 21 - 953 A501053 V8015 SANNF TANANY VI WOLIW v HT N wl Wy 317015 SANN3 [ANNINY Y W A (AT [T C0¢E€s8TNT [ 2C

OTUN3 21 - 953 A507003 WHOTO SANNA IGNNAV A CERE R AT iR ET 3 V80 19 SANM1A IGNNIAY VYO F WL WA W & B WEI|0S00cEEsatnT |1

{G) €T G50 1 - 553 501003 1VA0TD SANNA JANNIAY. KL AR L CEE R AT kI 3 7019 SANN [ANNAY B HEGTET N & W L F il T af L19F17 | 91585616E201 |0C

57 G50 N - 553 AB01003 W05 SANAE IONNIAY VT % WOSTH F W R W A Iy 3 WH019 SANNT FANANY YN S WA W R [ Lv0¢EtestnT (61

DTG5 4 - D53 AS0T003 194019 SGNNA IGNNIAY. AR CEEER G OV 3 TVE019 SANNT TANNWNY Y8 R WA IS W A 4T9F 17 | TGE6TEEasI |81

1} €GTW PIH UVZ £V - D53 ADD1003 a0 10 SANN3 IGNAWNY KK ES T ] O5H F B N of BT 3 V8019 SANT TANTAY o T W TFFV W I I i W ar a1 97| 798g5816e2m1 |21

10} EQLW TSN ¢V - 553 ADD10D3 A0S SANNA 1ANANY R E S IR R CEE R A T ks 3 V8019 SANTH IANNAY U5 W X VOV F W T % ol (17 |6BZ8GAT6ECNT |91

(Y350 V- 553 A501073 V8019 SANNS TGNTIAY THV G WOSTH T WS W o By 3 V8019 SANNA IGNNTNY TV F WA I A i OLT [Sv06TEERBINT ST

T3 V=553 1561033 Va0 19 SGNT IGNNIAY VBV WOSTY A B W o WY 3 WA019 SANT TANNNY VRV § WA W AWy [op/8Tecaetm [T

(3} P3H asn n - s1vAeyq ueadosng dof uoiquy 0137 1N SpURY Ipunwy BEYANEWESHBYWFWE LT W aa s {2} PBH @501 N - 91ewi() Aunby adoang spung 1punwy WEYK n EWH VMO & IR%47|sLTT48e88TN [€T

(2} @sn n - s19heyd uradoing doy uonquy 0137 1N SpUng Ipunuly FY N FWETHEY W F WS ST TR i 8gy {2) asn n - ajewy) Anb3 adeing spung fpunwy UE 0 WO e S 80U 9eds [ze0z/8E88TNT [2T

{2) ¥n3 n - si9helg ueadoin] doj uoniqlily 6197 19N Spufy ipuniiy N E W E TP F U Wk 40 W & 1Y (2] un3 1 - ayewn) Aunb3 adoing spung ipuniuy W0 WGV MBI R X0 8kds|esetseessTn 1T

{0} un3 | - s19Av|d Ueadoin] doj UOHIqUIY 0137 13N SpURJ tpuntiy UELEWES BV R F WL ST F RSy {3} 4N3 1 - aewnp) Ainby adosng spung ipunwy WU LW IR MR T XU LT yrsTLgensTm ot
{3} Gsn 71 - s19Ae)d ueadon] doL LONIQUIY 0137 JaN SPURY 1punty Y U FWETHRY W R W R4S 5 ar B 0E 49 0} ash 71 - sy Ajinb3 adoan3 spung punwy. UL T W WO T 8 E 9E45]9450£8888TM |6
(3 N3 21 - siakeyq ueadoiny doj LoNIUIY 0137 19N Spuny Ipuniy WU FUWH D Y U W W R {0} un3 2) - asewy) Aunby adoung spung ipuniiy U T A MBS RCE 848  e60L0€88TNY |8
(D) @sn 4 - s19Ae4 ueadoing doj UojIqUY 0137 19N SPUNRS IPUNLIY YR AFWETHBF W EWE ST Faady {2) asn g - awowy) Aunby adoang spung ipunwy VOF 9 WY O E0H Qs | receosessINy |L
{0} 4N3 9 - s1ahuyd ueadoung doy uonIquiy 0137 19N SpuR IpUNtY NSO W TR Y Y W T u e (2) ¥n3 4 - a3ewn) Aunby adoung spuny punuiy WY 9 YN BT F KW 04y sozeoessIny |9
{0) pBH s v - s494e|d Ueadoin dul uopIquIY 0197 JON SPUNY Ipuniy WYL v EWET MY W E WL S Farmteds {2) PBH a5 v - aewi(y Aunb3 adoun3 spung ipunwy WYV EW SR BT F TP o5 vrTe08e8sTN S
(2} asn v - sidheyg ueadoung doy uoniyuy 0197 JaN spUny Ipuniy YA VEWEDRYW L WE LI T a0y {2) gsn v - a1eunp) Aynby adoing spuny spunwy U VOO OB S R0 863 006uousRRTN |6
0} 43 v - s19heig ueadouny doy uopiquy 0197 19N Spuny IpUNy YWY EWE DM PUWE WS ST FE W 2143 v - ajewny) Aynby adoing spung ipunuty WDV EWEY B F R0 9449 1619899€88TNY €
(37 QSN ¢V - 553 INOON) ALINDA 1¥G01S SANNT IANDINY Y IV OSTY N o AT BT W M H Y 137050 2V - 199[05 owoou] Aymb3 [6qojS Spung jpunuly VF W WY NI e 3 A et ceeant T
{GTEG1W 05N 2V - 553 INOONI ALINDA TvH01D SANNT [ANAAY TR H XY T IVOSTS ¥ o S0 A 5D 0 ot BIREAY Ta) EQLN Q5N ¢V - 199}95 aWG3U] AJMB3 [EG0]5 spung [punily Ty 20 [ ZRET¥ L ¢V % 30 9 3 W 3 & &F W SEF[9ZLEVYo6SINT [T

WEXHRT & HEXLHUTER YEXERTER BETXLYTR 2pOD Nis|




£4Y vy asn w (D) QSN ¢V - 953 IWODNI ALINDI V801D SANNA IGNNINY VS LV OSIY N & o W 5% 3¢ BF 1 GEIF|  T/ELCEC88LNI|Ct
€YY Yy asn [4] {Q) €L QSN TV - 953 AWOINI ALIND3I TvE01D SANNT IGNNIAY (58 H XSGV evoSIy Ve WHHESWa eI ozseryoeszn|TT
£4Y 7Yy HVZ AN N {Q) EALN P3H ¥VYZ N - 953 AD01003 V801D SGNNS IGNNINY (50 H X9 i dE® N FIWOSIW ¥ W ar S 3 af I 9235|  L098S8I6EZM|OT
£y Yy asn )zl (D) asn 71 - 953 AD01023 Y8019 SANNS IGNNINY VUF TR WHOSIT ¥ M AG ¢ A T 9ET5|  L1COCEEB8TN|6
€YY Yy N3 D)zl () ¥N3 21 - 953 A9010D3 V8019 SANNY IGNNINY UB | & I053T F KT R B 9r 35|  0S00CEE88INI|8
€YY Yy asn €AW N {a) €aLW asn N - 553 A901023 TY801O SANNT IANNINY (THHZIYF N WOSIT ¥ M AT Wl BIH| O1S8GBI6EZNIIL
€YY Yy asn DIn {D) asn n - 953 ADO10I3 WEOTD SANNS IANNIAY VUF N FWOSIT ¥ W3S W af 11 9435|  LPIOZEEBRTNI|9
Y] Y9y asn (D) g (0) SN 8 - 953 AD01023 IVEOTD SANNT IANNINY UF 8 % WOSIT ¥ S A W UET5| 16E6IEE88INI|G
€4y Yy ¥vz]  caW Ty (@) EQLN PEH ¥vZ 7V - 953 ADO1023 v8019 SANNH IANNAY (BB H XPF) B F oV S WOSIT ¥ 1 51T 3 af W US|  C98BSBIGELN|Y
€YY Yy asn EAN 2V (a) €G.LN QSN 2V - 953 AD0T0J3 TVE01D SANNS IANNNY (D WH X 5F) X ¥V 5 WOSIT § WG W af IUrsh|  68L8S8IBECNTE
€YY Y asn D)v (D) ASN ¥ - 953 ADOT0I3 TVE01D SANNA IANNINY UFV 5 WOSIa ¥ T Y et B 9k35| SvO6TEE88TM|C
£uY Yy N3 D)y (D) ¥N3 ¥ - 9553 AD01073 VF019 SANNS IANNNY VRV & WOSIT # ¥ i ot WOET5|  Ov/8TEESRTNT

WREEWY | BmhYwWR 1% g3 BITXETF WFXLBF apod NisI




Sy ¥N3 ds dS - YO4Y ANV 1Sv3 31aAIN 3d0Y¥N3 ONISYIWT SANNS IONNINY dS EW K b @AW S FRANI| cosreso0szm | 1T
SHY asn ) n (D) dsn N - ¥2IY4v GNY 1S3 31001IA 3dOUNI ONIDYINI SANNS IGNNINY VENEWN b ERW NS FEHB oIS €556vv788TNT | 0T
SyY 4n3 0)n {0) ¥n3 N - YOIV ONY 1SV3 FTAAIN 3dOY¥NI ONIDYINI SONNS IANNINY VAN FWEH bR H S FEB YU 0Lv6rrT88TM 6
Syy asn 0)L (D) asn 1 - vOI44v ONY 1SY3 310QHA 3d0¥NT DNIDYIINI SONNA IONNIAY VF LEWK @AW T FarBedy| Lotevbzestm | 8
SyYy ¥n3 O)1 (D) ¥N3 1 - VOINdY ANV 1SV3 31001 3d0Y¥NT DONIDYIWI SANNA IANNINY YR LEWK SRS FRHB U] veI6evreesTMm | £
SYy asn 0l (2) aSN 71 - wOI¥4Y NV LSV3 101N 3d0¥NT ONIDYINI SONNS IANNINY VEFUEWN LA BW NS FEB Y| ov/ebpresTnm | 9
SYY ¥N3 (0)4 (D) ¥N3 7! - VOI¥4Y ANV 1SY3 F10AHA 3d0¥NI DNIDYINA SANN IGNNINY VB EWY HAEBW T FE AU 7998vpT8eTM | S
SyY asn (O) g (D) asn 8 - ¥OI44Y ANV LSY3 310aIN 3d0HNI ONIDYIINT SANNS IGNNINY V¥ EWY @ S FE A IIP| 8e6/vv788INT | ¢
SyY uni ) g {0) ¥N3 8 - YOI¥4Y ANV LSV3 31AAIN 3d0¥N3I DNIDYIINT SONN IONNIAY Y@ EWW BN T FF U] v58Lrr788TM £
SyY asn o} v (D) ASN v - vJIY4Y ANV 1S¥3 31001IA 3d04N3 DNIDHIINT SANN4 IANNIAY VYFVEW G EBWHS FEAUI| 869/vr288TM | T
SHY ¥n3 0Olv (D) ¥Nn3 V - ¥DI44Y ANV LSVI 31Q0IN 3dOHNI ONIDYIINI SANN IGNNINY YRBYEWE SR HTFEHEUIF| Scvivvsstnt | T

wEHE 1 3 w BIXUEITF BTXLTH 2po) NISI




